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  GELT Bancorp, Inc. Announces First Quarter 2025 Operating Results 

 
Bird-in-Hand, PA (May 22, 2025) – Today GELT Bancorp, Inc. (the “Company”), the holding 

company for Bank of Bird-in-Hand (the “Bank”), reported operating results for the quarter ended 
March 31, 2025. First quarter 2025 net income totaled $2.5 million, an increase of $242,000 from the 
$2.2 million of net income from the prior quarter ended December 31, 2024, and an increase of 
$802,000 from the prior year’s quarter ended March 2024 net income of $1.7 million. Quarterly 
earnings per share (EPS) increased for the current quarter to $0.31 per common share compared to 
EPS of $0.28 and $0.21 per common share for quarters ended December 2024 and March 2024, 
respectively. Annualized return on average assets and return on average equity for the first quarter of 
2025 increased to 0.61% and 6.61%, respectively, compared to 0.56% and 5.96%, respectively from 
the prior quarter, and from 0.48% and 4.64%, respectively, from the first quarter of 2024. 

 
Lori A. Maley, CPA, President, Chief Executive Officer and Vice Chair of the Board stated, “We 

are pleased with the strong core loan and deposit growth for the first quarter of 2025. I am proud of the 
continued commitment of our banking team to our shareholders and the communities that we serve. 
We delivered strong performance this quarter, driving growth while managing risk and asset quality, 
continuing to create long-term value for our shareholders. This focus has translated into improved net 
interest margin, improved efficiency ratio, and sustained strong asset quality.” 

 
Highlights for the first quarter of 2025 included: 
 

 Total gross loans of $1.44 billion at March 31, 2025, increased $48.1 million, or 3.5%, 
from December 31, 2024. 

 Total deposits of $1.35 billion at March 31, 2025, increasing $17.5 million, or 1.3%, from 
December 31, 2024. 

 Book value per share of $18.75 at March 31, 2025, increasing $0.30 from $18.45 at 
December 31, 2024. 



 Continued strong asset quality, with nonperforming loans of 0.03% of total loans at 
March 31, 2025 

Results of Operations 
 

Net interest income increased $236,000, or 2.5%, to $9.8 million for the first quarter of 2025 
compared to $9.5 million for the prior quarter. Net interest income increased $1.7 million, or 20.5%, 
from $8.1 million in the first quarter of 2024. The net interest margin increased 11 basis points to 2.56% 
from 2.45% in the prior quarter and increased 11 basis points from 2.45% in the first quarter 2024. The 
yield on interest earning assets rose by 8 basis points, primarily driven by an increase in loan yields to 
5.81% from 5.72% in the prior quarter. At the same time, the cost of interest-bearing liabilities dropped 
by 3 basis points to 3.66% from the prior quarter, reflecting lower rates on interest bearing deposits 
and lower volume of borrowings.  

 
The provision for credit losses decreased $186,000 in the first quarter of 2025 to $194,000 from 

$380,000 in the prior quarter and from $300,000 in the first quarter of 2024. The decrease in both 
comparative periods reflects the Bank’s improved credit profile. The allowance for credit losses to 
total gross loans was 0.58% in the first quarter of 2025, a decrease of one basis point from 0.59% in 
the fourth quarter of 2024.  

 
Non-interest income totaled $982,000 in the first quarter of 2025, representing a 2.1% 

decrease from $1.0 million in the previous quarter, and a 16.7% increase from $841,000 in the first 
quarter of 2024. The decrease from the previous quarter is related to a sales tax refund and the 
increase from the prior year quarter is related to increased service charge income.  

 
Non-interest expenses increased $64,000, or 0.9%, in the first quarter of 2025 compared to the 

prior quarter. The increase was primarily attributed to an increase in professional services and data 
processing. Non-interest expense increased $820,000, or 12.6%, when compared to the same quarter 
of the previous year, primarily driven by increased compensation and benefit expense, professional 
services, and data processing. The ratio of non-interest expenses to average assets was 0.46% for the 
first quarter of 2025, 0.46% for the prior quarter and 0.47% for the first quarter of 2024.    
 
Financial Condition 
 

Total gross loans increased $48.1 million, or 3.5%, to $1.44 billion at March 31, 2025 from $1.39 
billion at December 31, 2024. The growth was primarily in commercial and industrial loans, and 
agricultural loans. Loan growth compared to the same period in 2024 was $192.1 million, or 15.5%. 

 
Total deposits increased $17.5 million or 1.3%, to $1.35 billion at March 31, 2025 from $1.33 

billion at December 31, 2024. The increase in deposits was primarily driven by a 5.3% increase in 
interest-bearing demand deposits partially offset by a 2.9% decrease in certificates of deposit. Total 
noninterest-bearing demand deposits remained flat during the comparative period.  

 
Total stockholders’ equity increased $2.5 million, or 1.7%, to $149.7 million from $147.2 million 

at December 31, 2024, primarily due to net income generated.   



  



 

 

 





About Bank of Bird-in-Hand and GELT Bancorp, Inc. 
 

GELT Bancorp, Inc. is the registered bank holding company of Bank of Bird-in-Hand, a wholly 
owned community-owned bank subsidiary with a strong focus on agricultural, small business, 
and consumer lending. Its main branch and office is located at 309 North Ronks Road, Bird-in-
Hand, PA 17505. It operates additional brick-and-mortar branches as well as mobile bank 
branches called the GELT or Money Buses. For additional information, including a list of all 
branches, please visit our website at www.bihbank.com. Member FDIC.  
 

A Warning About Forward-Looking Statements 
 
This press release contains statements about our plans, objectives, expectations, and intentions 
as well as other statements that are not historical facts. These are “forward-looking statements” 
within the meaning of Section 27A of the Securities Act of 1933 and Section 21E of the Securities 
and Exchange Act of 1934. These forward-looking statements can be identified by use of 
terminology such as “expect”, “plan”, “anticipate”, “believe”, “estimate”, and similar words that 
are intended to identify such forward-looking statements. These forward-looking statements are 
based on management’s current expectations, assumptions, estimates, and projections about 
the Bank and the Company, the financial services industry, and the economy. There are several 
factors such as changes in fiscal or monetary policy, or changes in the economic climate that will 
influence the future operations of the Bank and the Company. These factors are difficult to predict 
with regard to how likely and to what degree or significance that they would occur and are subject 
to change. Actual results may differ materially from what may have been forecast in the 
forward-looking statements. Readers are accordingly cautioned not to place undue reliance 
on forward-looking statements. The Bank and the Company do not revise or update these 
forward-looking statements to reflect events or changed circumstances. 
 


